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THE  WORLD  WOOL  SITUATION 


PRICES 


TRADE  AND  CONSULT  ION 


SUPPLY 


Domestic  wool  prices  again  declined  during  October.     In  general 
prices  were  more  stable  for  the  coarser  grades  of  wool  than  for  the 
finer  grades  so  that  prices  for  domestic  fine  scoured  wools  are  very 
little  higher  than  for  scoured  medium  wools,  according  to  the  Bureau 
of  Agricultural  Economics.     Prices  of  Australian  wools  in  bond  at 
Boston  were  unchanged  but  prices  of  Buenos  Aires  wools  declined  from 
1  to  2  cents  a  pound  and  Montevideo  wools  2  to  4  cents  a  pound  during 
October  and  the  first  half  of  November. 

There  has  been  a  considerable  strengthening  of  wool  prices  in 
foreign  markets  following  the  33-1/5  pgf-  cent  reduction  of  offerings  at 
the  Australian  sales.     During  the  month  sales  were  held  at  Geelong, 
Brisbane,  Perth,  Adelaide  and  Sydney.     These  sales  were  well  attended 
and  prices  advanced  generally  from  5  to  10  per  cent.    Practically  all 
the  wools  cataloged  were  sold  to  France,  Germany,  Japan,  Russia  and 
England.     American  purchases  were  small.     The  London  wool  sales  opened 
November  19  with  merinos  and  crossbreds  generally  5  per  cent  higher  than 
the  close  of  the  October  sales.    These  recent  changes  narrow,  to  some 
extent,  the  unusually  wi.de  margin  between  foreign  and  domestic  wool 
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There  has  been  an  increase  in  activity  in  European  wool  textile 
industries  generally  since  prices  of  raw  wool  have  stabilized,  but 
Bradford  tops  dealers  are  reported  to  have  been  unable  to  pass  the 
higher  prices  on  to  spinners  and  weavers.     The  greatest   increase  in 
activity  appears  to  have  occured  in  "France,  although  the  Serraan  industry 
has  also  become  more  active. 

Domestic  consumption  of  wool  was  still  high  during  October  but 
trade  in  raw  wool  on  the  Boston  market  was  rather  quiet  most  of  the 
month . 

Wool  production  in  nine  countries  which  usually  produce  75  per 
cent  of  the  world's  wool  clip,  (exclusive  of  Russia  and  China)  is  now 
estimated  at  2,457  million  pounds  or  approximately  the  same  as  the  large 
clip  of  last  year.     Stocks  of  wool  on  hand  in  the  principal  wool  export- 
ing countries  of  the  Southern  Hemisphere,  except  Uruguay,  amounted  to 
76  million  pounds  at  the  beginning  of  the  1929-30  season  compared  with 
55  million  last  year.     Supplies  for  this  season  therefore,  including 
production  and  carryover  in  the  primary  markets,  are  estimated  at  about 
1.5  per  cent  above  last  season. 

Prices:  Domestic 

The  decline  in  wool  pric3s  in  London  at  the  beginning  of  October 
caused  a  falling  off  in  demand  for  wool  on  the  Boston  market,  according 
to  R.  L.  Burrus  of  the  Boston  wool  office  of  the  Bureau  of  Agricultural 
Economics.     Quotations  £.t  3oston  did  not  react  to  the  London  decline, 
however,  until  toward  the  midule  of  October  when  dealers  and  mills  arrived 
at  a  level  about  2-3  cents  a  pound,  scoured  basis,  below  prices  that 
prevailed  before  the  last  decline  at  London.    The  last  week  in  October 
business  again  became  dull  but  quotations  on  domestic  wools  remained 
unchanged. 
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The  "bulk  of  the  business  transacted  in  the  Boston  market  during 
October  was  on  64s  and  finer  domestic  wools  with  prices  showing  a 
steady  decline.     Strictly  combing  Territory  fell  to  83-90  cents,  scoured 
basis,  and  French  combing  to  84-87  cents.     Original  bag  Territori.es  of 
this  grade,  consisting  of  good  "French  combing  and  average  strictly 
combing  staple  sold  at  90-92  cents,  scoured  basis,  early  in  the  month 
but  later  moved  at  87-88  cents.     Average  staple,  mostly  French  combing, 
moved  at  85-87  cents,  scoured  basis,  and  the  short  combing  original  bag 
lines  moved  at  80-85  cents.     Defective  fine  wools  went  below  80  cents, 
scoured  basis.     Twelve  months  Texas  wools  moved  at  85-88  cents,  scoured 
basis,  for  average  to  choice  lines  while  shorter  wools  were  lower. 

Business  cn  58s,  60s  domestic  wools  diminished  steadily  in 
volume  during  October  and  prices  declined  sharply.     In  September  when 
64s  and  finer  wools  declined,  the  58s,   60s  held  firm  at  the  previous 
level  and  continued  to  move  in  moderate  volume.     After  the  further 
decline  in  fine  wools  in  October,  53s,   60s  dropped  to  about  the  new 
lew  level  of  64s  and  finer  wcol    prices.     The  lower  prices  appeared 
to  have  little  effect  in  opening  new  outlets  and  sales  were  made  only 
to  piece  out  stocks  on  old  orders.  '  Territory  strictly  combing  58s, 
60s  sold  as  low  as  87-90  cents,   scoured  basis,  as  compared  with  93- 
96  cents  during  September.     Bright  .Fleeces  of  similar  quality  declined 
less  than  Territories. 

Declines,  were  slight  in  the  Quotations;  on  56s  and  lower  grades 
of  wool.     Trading  on  these  Dualities,  however,  was  very  dull  and  un- 
certainty over  prices  developed  toward  the  close  of  the  month.  The 
absence  of  an  established  market  value  on  the  new  clip  in  South  America 
was  a  factor  of  considerable  importance  in  unsettling  values  of  the 
medium  and  low  grades  of  domestic  wools. 

Spot  offerings  of  foreign  wools  held  in  the  Boston  market,  were 
very  quiet.     Quotations  were  nominally  steady  on  Australian  lines  and 
were  inclined  to  stiffen  when  the  cables  reported  advances  in  the  primary 
markets.     Quotations  on  South  American  offerings  declined  as  the  buying 
season  for  the  new  clip  approached  and  offerings  were,  made  at  lower 
figures  than  had  been  asked  on  the  limited  supplies  of  the  old  clip 
available.     During  the  latter  part  of  the  month  some  buying  was  done 
for  account  of  mills  and  dealers. 

Business  was  very  dull  on  all  lines  of  wool  suitable  for  the 
woolen  manufacturers.     In axiirj.es  at  times  were  more  n;imerous,  giving 
the  impression  an  increased  demand  was  pending,  but  the  movement  in 
each  case  proved  short-lived  and  resulted  in  only  a  few  sales  mostly 
of  small  quantities.    Prices  were  irregular  on  scoured  domestic  cloth- 
ing wools.     Pulled  wools  declined  in  price  dtiring  the  month. 
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The  noil  market  was  weak  and  prices  were  irregular  with  a  ten- 
dency to  decline. 

A  rather  drastic  readjustment  was  made  in  prices  of  64s  top. 
Choice  staple  64s  that  wj  11  spin  50s  yarn  sold  at  $1.15  with  some 
asking  up  to  $1.17  in  oil.     Short  staple  dry  combed  64s  sold  at  $1.10- 
$1.11,  but   later  stiffened  slightly  to  around  $1.12  per  pound.  Longer 
staple  dry  combed  tops  moved  at  prices  in  the  range  $1.12-1.15  per 
pound.     Quotations  were  moderately  lower  on  60s  and  slightly  easier  on 
the  56s  and  Dualities  below.    New  business  was  rather  limited  on  all 
grades.     The  bulk  of  the  new  orders  were  for  64s.     Deliveries  on  old 
orders,  however,   continued  in  steady  volume. 


WOOL:      Price  per  pound  at  Boston,  November  1928  and 
September,  October  and  November  1929 


Grade 

:  1923 

:  1929 

;    Nov  10 

j  Sept  7 

1  Oct  5 

1     Nov  9 

:  Cents 

:  Cents 

:  Cents 

:  Cents 

64s,  70s.  60s  (fine) 

St  r ict  ly  c  orab  ins 

Ohio  and  similar  grease 

1  46 

:  38-39 

:  33 

:  36-37 

Fleece  scoured  

110-115 

:  92-95 

:  90-93 

:  33-90 

Territorv  scoured   

.  110-115 

;  93-95 

:  83-93 

:  87-3S 

55s  (3/3  blood) 

St r ie t  ly  c  onib  1  ng  : 

Ohio  and  similar  grease 

55-  56 

f     45  , 

45-46 

44-45 

Fleece  scoured   

100-105 

83-87 

35-38 

85-37 

102-107 

83-92 

38-92 

85-90 

46s  (low  1/4  Dlood)  : 

Strictly  comb  ins 

Ohio  and  similar  grease  : 

43-  49  : 

38-39  : 

38-39  : 

38-39 

Fleece  scoured    : 

82-;  87  : 

63  -  56  ! 

63  -65  : 

63-55 

Territory  scoured    : 

37-  90  : 

65-70  : 

65-70  : 

65-70 

Compiled  from  weekly  Market  News  Reports  of  the  Boston  Office  of 
the  Bureau  of  Agricultural  Economics. 
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'RICE:    Wool  and  yarn,  per  pound,  and  piece  goods,  per  yard, 
October  1928  and  January  -  October  1929 


Wool  at  Boston  \J 

Worsted  yarn  Zj 

Year 

: 64 ' s  7  0  '  s 

>5S's  [3/S 

Suiting,  unfin- 

and 

•  and  80 ' s 

>     b  1  n  n  ci  \ 

~u  '.J  I 

.  ■     2/4C  '  s 

S/oB's  : 

ished  worsted, 

month 

( f  i  ne  i 

•  S  tl  T*  ^  C,  t,  1  V 

(half  blood1) 

•   nrrs^brPci  * 

lo  oz.  at  mills 

■  T1  f j  r  r  i  t  n  rv 

•  c  nrnb  i  nc 

,    W   Will  J. 

'.     wpavi  nf 

c  lo  th  i  ng 

• floece 

t         V-J         w  W  X    V_/  \-*. 

:  Cents 

;  Cents 

:  Dollars 

Dollars 

:  Dollars 

}928  - 

OOt •••••••la 

:  101 

•        55  • 

:  1.82 

!  1.58 

:  2.01 

1929  - 

Jan  

102 

:  55 

:        1 . 84 

i.58 

•  2.01 

Feb  • 

•  s   100  '. 

:  55 

1.84 

.  1.58 

:  2.01 

Mar  ; 

98 

:  54 

•  1.84 

:  1.58 

2  .01 

Apr  

97 

:  50 

1 .84 

•  1.55 

:            2. CI 

May. 

:  94 

: '      45  ? 

:  1.81 

i  1.5C 

•  2.01 

June  

92 

:        44  j 

1.72  j 

:  1.45 

•  2.01 

July  

:  87 

;  45 

1.72 

:  1.45 

:  2.00 

Aug  - 

:  87 

•  .  45 

;  1.72 

!        1.45  ; 

:  .  1.90 

Sept  

86 

:  45 

:  1.60 

1.48 

:  1.90 

Oct  

82 

45 

•  1.80 

i  1.48 

:  1.90 

ly    Bureau  oi 

*  Agricuitur? 

il  Economics. 

2/    Bureau  of  Labor  Stat: 

tstics . 

Prices;  Foreign 

Australian  Wool  Sales 

A  good  selection  of  Riverina  merinos  and  fine  crossbreds  were  offered  at 
the  Melbourne  wool  sales  and  about  90  per  cent  of  the  wools  cataloged  were  sold, 
according  to  a  cable  recurved  October  29.    Competition  was  keen  and  prices 
advanced  5  to  7  l/2  per  cent  compared  with  the  close  of  the  previous  sales. 
Japan.  Russia,  Yorkshire  and  the  Continent  were  active  purchasers . 

About  1Q,000  bales  of  .vool  v/ere  cataloged  . .t  the  Goolong  sales  held 
during  the  week  ending  ITovember  1.     Competition  was  good  .and  practically  all  of 
the  wool  was  sold  at  prices  unchanged  to  7  1/2  pur  cunt  higher,  mostly  5  per  cent 
higher,  than  at  the  sales  on  October  16. 

A  vary  good  selection  of  wools  was  offered  at  the  Brisbane  sales  which 
opened  on  November  5  with  a  large  attendance  of  buyers.  Competition  was  very 
animated  with  Japan,  Russia  -  nd  Germany  the  principal  purchasers,  although 
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France  and  Bradford  core  operating  freely.    Practically  all  of  the  40,000 
"bales  offered  were  sold  at  prices  generally  5  to  10  per  cent  above  the  close 
of  the  previous  sales  on  September  25. 

About  19,200  bales  of  wool  were  cataloged  at  the  third  wool  sale 
held  at  Perth,  \7est  Australia,  on  November  5  and  about  19,000  bales  were 
sold.    Competition  between  British,  French,  German  and  Russian  buyers  was 
very  keen  .and  a  few  sales  wore  made  to  American  buyers.    Prices  wore  unchanged 
to  5  per  cent  higher  than  at  the  last  sales  and  were  the  highest  of  this 
season. 

The  third  series  of  the  Sydney  wool  sales  opened  on  November  11,  with 
prices  firm  and  about  6  per  cent  higher  than  at  the  close  of  the  last  series 
in  October.    France,  Germany,  Jap  n  and  Russia  were  active  purchasers  accord- 
ing to  a  cable  received  from  Consul  UcDonough  at  Sydney. 

The  fourth  Adelaide  wool  sale  was  held  on  November  8  with  offerings  of 
25,000  bales.    A  good  selection  of  wools  was  offered  .and  competition  was 
animated  and  general.    Approximately  25,00C  bales  were  sold.    The  Continent 
was  thu  principal  purchaser  but  Yorkshire  buyers  ,7oro  active.    Prices  of 
good  merino  wools  ,;ere  from  10  to  12  1/2  per  cent  higher  than  at  the  previous 
sale  on  October  4.     Inferior  and  faulty  merino  wools  sola  from  5  to  10  per 
cent  above  the  previous  sale. 

Now,  Zealand  Wool  Sales 

The  New  Zealand  wool  sale  opened  at  Wellington  on  November  14  with 
8, 0U0  Dales  offered  and  about  7,500  bales  sold,  according  tc  a  cable  from 
Consul  Cochran.    There  was  a  full  bench  of  buyers  and  bidding  was  animated 
although  Bradford  was  not  active. 

Only  9,900  bales  of  wool  were  offered  at  thu  wool  sales  hold  in  New 
Zealand  from  July  1  to  October  1,  1929  compared  with  13,00C  bales  during  the 
same  period  last  year.    About  8,500  bales  of  ./ool  were  sold  this  year,  where- 
as last  year  nearly  }1,000  bales  were  sold.    Exports  of  wool  from  Nov;  Zealand 
during  the  three  months  ended  October  1,  .'.mounted  to  40,699  bales  as  against 
38,184  bales  during  the  corresponding  period  last  year,  .according  to  Charles 
F.  Kunicel  Assistant  Trade  Commissioner  at  Wellington.    Trie  following  table 
shows  the  quantity  of  wool  cataloged  and  sold  during  the  quarter  ended 
October  l/l928  and  1929. 
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Quantity  of  v/ool  cataloged  and  sold  in  New  Zealand  from  July  1  to 
October  1,  1920  and  1929 


0,uai 

Itlt^ 

f  of  .;ool 

Ularkot    ■  ■ 

:  Catalog 

od 

:  Sold 

1928 

1929  \ 

1928  • 

•  1929 

Bales 

Bales 

* 

Bales 

Dunodin  • 

2, -301 

1,914 

2,436 

1/191 

Wellington 

:  2,533 

2,168 

2,099 

1,866 

Christ church 

:  2,494 

1.906 

2,123 

1,721 

VYanganui 

:  2,059 

1,594 

:  1,653 

•  1,419 

Napier 

1,301 

1,047 

1,021 

672 

Auckland  < 

•  971 

1,069 

:  971 

1,069 

LimarU  « 

i  701 

169 

•  397 

• 

132 

Gisborne  : 

218 

14 

•  218 

14 

Blenheim  • 

73 

30 

.  45 

17 

Total  . 

12,951  ; 

9,911  . 

10,963 

8,421 

Tabulated  from  r< 

jport  of  Charles 

F 

.  Kunkol,  Assistant 

Trade 

Commissioner 

at  Wellington,  N-. 

y.;  Zealand, 

Constantinople  Wool  ilarkct 

Over  three-fourths  of  the  total  1929  Turkish  vool  clip  has  boun  t..ken 
for  local  consumption  or  exported  according  to  Julian  Gillespie,  Commercial 
Attache  at  Constantinople.  The  United  St.'.tos  has  boon  the  principal  foreign 
purchaser.  During  September  approximately  2,300  bales  of  v/ool  arrived  at 
Constantinople  from  Anatolia  and  Thrace  and  over  1,600  bales  were  shipped  to 
foreign  ports.  Stocks  of  va  ol  on  October  15  ..mounted  to  around  6,000  bales. 
Prices  have  been  -/oil  maint-  inod  and  the  m  rket  closed  firm. 

London  Weol  Sales 

Prices  at  the  London      el  sales  aero  firm  at  higher  levels.    The  five 
per  cent  increase  noted  at  the  opening  if  the  sales  on  November  19  v;as  main- 
tained according  to  a  cablegram  received  November  22  from  E.  a,  Foley, 
American  Agricultural  Commissioner  at  London.    Top  making  styes  v:ere  generally 
5  per  cent  higher  but  spinners  jxjIs    f  48s  quality  and  better  ./ore  fully  10 
per  cent  higher  than  the  close  of  the  previous  series  on  October  4, 

On  the  basis  of  the  official  standards  of  the  United  States  for  grades 

of  vraol,  increases  in  price  were  as  follows,    u.  els  grading  36s  to  40s  wore 

one  cent  a  pound  higher,  56s  ;roru  tr.ro  cents  a  pound  higher,  50s  were  three 

cents,  50s  -nd  70s  four  cents,  64s  five  cents,  and  60s  v/ere  six  cents  higher 
than  the  close  of  the  previous  sale. 
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LONLON  WOOL  SALES:    Price  at  opening  of  the  wool  auctions  reported  «n  he.sis 
of  the  Official  Standards  of  the  United  States  for  grades  of  wool 

  _  ( on  _scoured_  basis )  

'  * 1929 


United  States 
grades 


70*3 
64  Ts 
60' s 
58  's 
56Ts 
5C»s 
48 's 
40 's 
44 's 
40  Ts 
36Ts 


JL927 
Nov  23 
■Cents 

1@3 
91 
83 
75 
72 
49 
46 
43 
41 
40 
39 


.  1.928  _ 
Nov  25 
Gents 

89 
87 
81 
73 
69 
51 
49 
47 
46 
44 
43 


Jan  18 
3ents 

87 
81 
77 
73 
71 
52 
48 
47 
45 
43 
43 


Mar  8 

Cents 

83 
79 
75 
69 
65 
47 
44 
42 
41 
40 
39 


Tabulated  f ron  reports  of 
at  London. 


•  — * 

Nov  19 

:  Cents 

Cents  : 

Cents  : 

C  ent  s 

:  81  "j 

71  : 

64  : 

65 

:  75  : 

65 

58  : 

59 

:  71  : 

61  : 

55  : 

55 

:  61  ; 

57 

51 

:  59  : 

•53  : 

49 

47 

:  45  : 

41 

41 

.  4C 

:  41 

:  59 

^  / 

'VJ 

O  I 

:  40 

•,38 

X.  1 

:  36 

:  39 

'  35 

:  36 

:  55 

:  38 

:  39 

:  36 

.  j5 

:  37 

:  58 

:  36 

'  55 

!.  A,  Foley,  United  States  Agricultural  Commissioner 


Trade  and  Consumption:  Domestic 


Receipts  at  .ops ton  larger 

The  quantities  of  domestic  wool  arriving  at  Boston  during  the  past  four 
months  have' been  considerably  larger  than  for  the  same  period  last  year.  The 
receipts  of  wool  during  October  were  9,171,000  pounds  compared  with  4,598,000 
pounds  during  October  1923  and  9,073,000  pounds  in  October  1927.    This  mainte- 
nance of  receipts  at  a  relatively  high  level  was  to  re  exr.  ected  since  domestic 
clip  was  slightly  higher  than  last  year,  and  re?eicts  #ere  low  early  in  the 
season. 

The  receipts  of  domestic  wool  at  Boston  from  January  1  to  November  2  were 
slightly  less  than  for  the  first  12>  months  of  1923  and  amounted  to  130  million 
pounds  as  compared  with  194  million  last  year  or  a  decrease  of  5  million  rounds. 
Receipts  of  wool  for  the  first  10  months  of  1927  were  arout  213  million  pounds. 
The  table  on  the  following  pare  shows  the  receipts  of  domestic  wool  at  Boston 
by  months  from  1927  to  date. 
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WOOL,  DOMESTIC:     Receipts  at  Boston,  by  months,  January 

1927  -  October  1929 


Month  '  1927  :  1928  ;  1929  1/ 


"~:     X.'OOO'  poujds  :   "~X,000  pounds      :"     1,000  pounds 

Jan  :       •  '    6,081  :  8,044        .  .  ;  4,532 

Fob  :  6,577.  :  6,399  :  .  1.836 

Mar  :  8,600  :  6,497  :   5^738 

Apr  :  9,522  '  :  8,138  :  6,442 

May  :  17,938  :  25,843  :  16,108 

June  :  46,106  :    "        50,083  :  40,094 

July  :  55,877  :  51,346  :  56,870 

Aug  :  29,891  :  25,802  :  32,577 

Sept  :  11,799  :  7,156  :  16,233 

Oct  :  9,033  :  4,598  :  9,171 

Nov  :  8,972  :  9,322  : 

Dec                        ■    :  8,794  :  7,293  : 


Compiled  from  7/eekly  reports  of  the  Boston  Y/ool  Office. 
1/  Preliminary, 


Wool  imports  increased 

Imports  of  wool  into  the  United  States  from  January  1  to  September 
30  ilere  considerably  greater  than  last  year  and  amounted  to  over  218  million 
pounds  compared  with  184  million  pounds  during  the  first  nine  months  of  1928. 
Carpet         wool  imports  were  24  million  pounds  greater  than  last  year,  comb- 
ing   wools  were  about  10  million  pounds  greater,  but  imports  of  clothing 
wools  were  about  1/2  million  pounds  less  than  in  1923. 

Imports  of  combing  and  clothing  wools  during  September  were  greater 
than  last  year  and  amounted  to  3,176,000  pounds  compared  with  2,678,000  pound 
in  1928.     Carpet  wool  imports  were  much  greater  than  in  September  of  last 
year,  amounting  to  14,915,000  pounds  compared  with  11,428,000  pounds  in  1928. 

The  table  on  the  following  page  shows  imports  of  combing,  clothing  and 
carpet  wools  into  the  United  States  during  September  1928  and  1929,  ard  for 
the  first  nine  months  of  1928  and  1929. 


Imports  of  wool  into  the  United  States  during  September  1928  and  1929 
and  total  imports  from  January  1  to  September  50,  1928  and  1929 


■  Sent ember  '     January  1  -  September  30 

Wool  :  _  :    .   ■   :_  _  "    

 f  _    "  1928       _T_~  '  1929  :""         1928         V  lj>29_  

:  ljOOjj  pounds  :  ^PJ^  j^unda  :  1,000  pounds  :  1,000  pounds 

Combing  ...  :  2,321        :  1,980  :        62,070        :  72,492 

Clothing   :  _357  :     _  1,195    '  :        14,880   14,373  

Total   :         Jj678  "      :  ~       5,17~6~~  T~     7"6,96C""  J  :    ~_ 8*^865  

Carpet   ":        11,428        :        14, 915'  107  ,"599        f  151,586 

Total   :  '   "14,106*       :'  "  "  18,091  :      184,549        :  "218,590 


Compiled  from  official  records  of  the  Bureau  of  Foreign  and  Domestic 
Commerce . 


A  preliminary  report  from  the  Boston  wool  office  of  the  Bureau  cf 
Agricultural  Economies  states  that  the  imports  of  wool  from  January  1  to 
November  2  into  the  ports  of  Boston,  New  York  and  Philadelphia  were  as 
follows:     Combing  wool  66,837,134  pounds;  clothing  wool  13,192,732  pounds; 
and  carpet  wool  140,427,508  pounds.     Imports  during  the  same  period  in  1928 
were  53,390,480  pounds  of  combing  wool,  11,865,912  pounds  of  clothing  wool 
and  121,529,642  pounds  of  carpet  wool. 

Machinery  activity  greater 

The  Census  report  of  the  activity  of  wool  machinery  during  September 
1929  showed  considerable  increases  over  September  1928,  both  in  the  actual 
number  of  hours  that  machines  were  in  operation  and  in  the  per. cent  of  thei: 
maximum  single-shift  capacity,  except  for  cards  and  woolen  spindles  which 
were  both  less  active  than  last  year.    Activity  during  September  1929  was 
higher  than  during  August  for  all  types  of  machinery  except  woolen  spindles 
based  on  per  cent  of  maximum  single  shift  capacity.    The  table  on  following 
page  compared  the  activity  of  wool  machinery  during  August  and  September 
1929  and  September  1923. 


WOOL- 21 

7/o ol  machinery  activity  in  the  United  States  during  September 
1926,  and  August  and  September  1929 


Percentage  of 
maximum 
single- sh  if  t 
capac  ity 


machinery  - 

Septe 

August : 

Augu  st 

smoer  J 

August'' 

September   ,  - 

oept  ember 

1928  ', 

192  9  '. 

1929 

1928  ; 

1929  ■  ] 

1929 

1928  : 

1929  j 

1929 

.  1,000  ; 

1,000  : 

1,000 

«  x  c  r  < 

Per 

.   ire  T  • 

Per 

:  hour  s 

hours  : 

hours 

:  cent  : 

cent  ; 

cent 

cent  : 

c  ent  * 

cent 

Cards   

:     1 , 21 6 

;  1,156 

;  1,221 

:  76.3  - 

:  72.1  . 

•  71.2 

:  85.3  « 

82.8  • 

80.2 

Combs   

:  396 

.   ;  494 

:     '  549 

:  67.5 

:  72.6 

:  72.6 

:  73.6 

.  94.3 

:  92.8 

Spindles : 

Woolen*  . . . 

: 367, 58 5 

.355,063 

:393,431 

:  7  3.2 

:  68. 8  [ 

•  ' 68.6 

:  80. 3 

:  76.7 

:  77.2 

Worsted  . . 

: 306,103 

351,875 

: 384 ,462 

:  60.6 

:  65.7 

:  66.4 

:  61.5 

:  69.5 

:  68.9 

Looms : 

7/ide  l/.  . . 

:  6,864 

:7,1PS 

:  7,480 

•  53.4 

:  55.6 

\  5i.l 

:  59.1 

:  64.  3 

:  59.8 

Harrow  2/. 

•  1,609 

.  '1,608 

:  1,855 

:  57.0 

:  61.4 

:  61.0 

:  53.3 

:  63.0 

:  61.5 

Carpet 

and  rug 

:  1,202 

:  1,435 

:  63.3 

:  65.9' 

:   b  ± .  I 

:  61.9 

:  65.7 

:  65.6 

Compiled  from  the  He 

5 ports  of  Active 

and  Idle  vVool 

Machinery,  issued  monthly 

hy  the  Department  of  Commerce. 
1/  Wider  than  50- inch  reed 'space.  gj  50-inch  reed  space  or  less. 


V/ool  consumption  continues  high 

The  consumption  of  wool  in  the  United  States  by  mills  reporting  to 
the  Bureau  of  the  Census  during  September  amounted  to  49,754,780  pounds 
(grease  equivalent)  compared  with  13,492,494  last  year  and  02,644,162  pounds 
in  August  1929,    This  is  the  highest  consumption  reported  for  any  month  this 
year  except  January  with  54,030,933  pounds  and  August  .vith  52,544,162  pounds. 
Over  59  per  cent  of  the  total  wool  consumption  reported  in  September  .7a s 
domestic  combing  and  clothing  .vool ,  12  per  cent  «ras  foreign  combing  and  cloth- 
ing wool  and  29  per  cent  -.vas  carpet  ffool.    The  quantity  of  combing  and  cloth- 
ing wool  consumed  during  September  amounted  to  35,iol,000  pounds  (grease 
equivalent}  compared  with  the  five  year  everage  for  September  1924-1928  of 
3^,783,000  pounds.     The  following  trble  sho.'/s  the  consumption  of  wool  by 
grades  during  August  and  September  and  the  total  for  January  to  September 
1928  and.  1929. 


Total  number  of  hours 
machines  were  active 


Percentage  cf  total 
machinery  active 
at- some  time  during 
month 
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700L:     Cor.siur.pt ion  in  the  United.  States,  by  grades, 
for  specified  months,  1928  and  1929  l/ 


Official  standards  of  the 
umtea  btatos  for  graues 
of -wool 

September 

August  ■ 

January  1  to 
September  30 

.1928  .... 

-.1929  . 

.    1929  , 

1928  , 

1929 

..  ..     :       .  1 

1  000 

pounds 

i  ooo 
pounds 

..  l:,0()0  .  ,; 
pound s 

-i  n  no 
7)0  and  s 

'   "1  000 
p  ound  s 

Combing  and  clothing'  tfobl- 
64s  ,'  70s  ana  80s  .'.  . 

.  9,203 
;  5,074 
:     5,658  ' 
:  5,177 
!  1.882 

:  12",  8  49 
:  5:,619' 
5,669 
.  4,794 
•     2'.  7  96 

:  14,200 

•  5 , 581 
!  6,145 
:  4,857 

•  2.69  9 

•  83,566 
,    i4 , 61 6 
:  44,  971 

•  '48,330 
!  16.365 

•  106,351 
:  '  48,337 
:  '  '50,289 
:'  43,634 
:  22.366 

36  s,  40  s,  44s  a:id  46s'  .... 

Total'  combing  and  cloth^- 
ing  wools  . . . .'  '. 

■  £6,994 

:  31,727 

:  32,482 

•  2335,889 

>'  270,977' 

10,495 

:  12,712 

13,501 

•  97,932 

.  117,418 

44,439  : 

16,983. 

335,782  - 

368,395 

* 

Compiled  from  data  in  the  "Wool  Consumption  Reports"  issued  by  the  Bureau 
of  thj  Census. 

1/  These  are  totals  of  grease,  scoured  and  pulled  wools,    -s  published  by 

the  Bureau  of  the  Census,  and  have  not  been  r3duced  to  a  grease  basis. 


The  foregoing  table  shows  that  the  consumption  of  combing  and  cloth- 
ing wools  increased  over  33  million  pounds  for  the  first  9  months  of  1929 
compared  with  the  corresponding  period  of  1928.    Of  this  increase",  23 
million  pounds  ware  fine  wools,  4  million  pounds  were  l/2  blood  wools,  5 
million  pounds  .vere  3/8  blfcod  .-ools  and  4  million  pounls  ffsre  in  wools 
grading  t6s  and  lower.    The  grpstost  increases  wjsre  in  tho  consumption  of 
domestic  fine  combing  wools  jvhich  .vas  ov;r  24  million  pounds  greater  than  . 
last  year,  -and  in  foreign  56s  and  58s- 60s  .vools  which  increased  5  million 
pounds  each.    The  greatest  decline  vas  'in  the  consumption  of  domestic  <*8s- 
50s  wools  which  was  7  million  pounds  Ijss  than  last  year. 
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700L;     Consumption  in  the  United  States,  by  classos 
January  -  September  1929  1_/ 


Month  « 

•  Total 

Combing  > 

Clothing  ; 

Carpet  : 

Domestic  ; 

Foreign 

•  1,000 

:     1,000  : 

1 ,000 

1,000  : 

1 ,000 

1      C\  C  A 

1  ,oou 

:  pounds 

:  pounds 

:  poinds 

•  pounds  ' 

pounds 

pounds 

Jan  (  47,789 

;  26,649 

•  7,005 

:  14,135 

•     26,640  • 

21,149 

Feb  

:  41,373 

21 ,318 

:  6,716 

t  13,339 

:  21,273 

•  20,100 

Mar  

41,584 

22,416  • 

6,680 

:  12,188 

:  21,367 

20,217 

Apr  

!  42,776 

:     23,188  ! 

6,705 

:  12,883 

:  22,659 

:  20,117 

May  

•  -t2,764 

t  -*1§962 

:  6,568 

,     X  x  ,     i>  r 

:  21,482 

:  21,282 

June  .... 

:  38,539 

20'  ,954 

;  5,985 

:  11,600 

:  20,638 

•  . 17V9Q1 

July  .... 

:  42,  U8 

23,9  90 

•  5,632 

:  12,526 

•  24,122 

:  18,026 

Aug  ...... 

46,983 

:  27,292 

:  6,190 

:  13,501 

:  27,083 

19,900 

Sept  .... 

.  44,439 

,  25,662 

•  6,065 

:  12,712 

;  26,313 

:  18,226 

Compiled  from  monthly  reports  of  the  Bureau  of  the  Census. 

\J  Th3se  ar3  totals  of  grease,  scoured  and  pulled  wools,  as  published  by 

the  Bureau  of  the  Census,  and  have  not  b^en  reduced  to  a  grease  basis. 


Stocks  of  wool  increased 


The  stocks  of  wool,  tops  and  noils  in  the  United  States  or  afloat 
to  the  United  States,  held  by  dealers  arid  manufacturers  on  October  1,  vere 
21  million  pounds  greater  than  on  July  1  and  amounted  to  370  million  pounds, 
grease  equivalent.    This  increase  in  stocks  is  especially  note./orthy  because 
stocks  of  »vool  have  declined  from  July  1  to  October  1  every  year  since  1922 
and  the  average  decline  for  the  five  years  1924-1928  was  19  million  pounds. 
Ho.vever,   stocks  of  wool  on  July  1  were  the  lo./est  ever  reported  to  the. 
Bureau  for  July  and  ,/ere  more  than  40  million  pounds  belo-7  the  five  year 
average  for  July  1924-1928.    Total  stocks  this  year  are  almost  exactly  the 
same  as  on  October  1,  1928.    The  following  table  sfto.;s  the  holdings  of 
combing,  clothing  and  carpet  vools,  and  tops  and  noils,  by  quarters  from 
July  1928  to  October  1929. 
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otoCKS  of  wool,  tops  and  noils  held  by  dealers  and 
manufacturers  in  the  United  States,  first  of  each 
quarter,  July  1926  -  October  1929 


-.70 ol ,  tops 


Date 

Combing 

Clothing! 

C  arpe  t  '• 

Grade  not . 
stated  . 

! 

Tops  ( 

_    .  _  ! 

TTo  lis 

and  noils 

reduced 
to  grease 
:  basis 

:  Million 

:  Million: 

Million! 

Mi  Hi  on 

Million 

Million1 

Million 

pounds 

:  pound  s 

pound  s 

pound  s 

poard  s 

pounds 

pounds 

1828  -  : 

July  1 

:  171.0 

:     62. 8 

:  49.5 

:  30.5 

:  14.3 

:  7.4 

:  385.4 

Oct  1. 

:  163.4 

:  67.8 

:  46.3 

:  23,0 

:     14. 6 

:  7.1 

:  369.8 

1929  - 

Jan  1 

:  126.3 

:  53.3 

:     44. 8 

:  15.2 

:  13.5 

:  8.0 

:  309.6 

Apr  1 

:  108.7 

r  42.6 

:  51.7 

:  £.0 

:  14.1 

:  8.0 

:  279.2 

July  1 

:  144.8 

:  62.8 

:  47,9 

:  23.0 

:  14.1 

:  7.9 

:     348 . 5 

Oct  1 

:  164.1 

:  65.6 

:  53.6 

:  .  13.2. 

:  14.5 

:  8.5 

:  369.6 

Compiled  from  ".7ool  Stocc  Eeport.s"  issued  by  the  Bureau  of  Agr-i cultural 
Economics  and  the  3ureau  of  the  Census. 


Stocks  of  64s,  70s  and  80s  -vools  declined  nearly  5-l/2  million  pounds 
under  last. year.     Most  of  this  decline   vas  in  stocks  of  foreign  combing 
•.vo ol.     Of  the  total  .;ool  stoc.cs  reported,  69  per  cent  './ere  domestic  combing 
and  clothing  v/ools,  13  per  cent  t/ere  foreign  combing  and  clothing  wools  and 
18  per  cent   '/ere  carpet  «vools.     The  pccompanyirg  table  shotfs  the  holdings 
of  .vool  by  graces  for  October  1928  and  1929.     In  using  this  taDle  it  should 
be  noted  that  the  item  "grade  not  stated"  anounts  to  4-1/2  per  cent  of  the 
total  holdings. 


WOOL:     Stocks  held  in  United  States,  cy  grades, 
October  1,  1928  and  1923 


Grade 


Stoc-cs  held  Oct  1 


Percent  age  of  total  Oct  1 


1928 


Mi  1 1. i or.  pounds 


1929 


'Mill  on  no  xv-r 


64  -  80s   

:  108.4 

t  102.9 

:  .. .  36.0 

t  34.7 

58  -  60s   

:  40.9 

:            38.7  ; 

13.6 

:  13.1 

?  o  s  »•••••••••• 

i  32.4 

:           36.9  : 

:  10.8 

:  12.5 

46  -  50s   

:            31 . 1 

:  31.5 

:  10.3 

•  10.6 

46  s   

:  9.8 

;           10.8  • 

:  3.3 

•  3.6 

36  -  44s   

:  6.9 

:  6.6 

:  3.0 

:  2.9 

Carpet   

:  46.3 

!            53.6  • 

:          15.4  . 

:  16.1 

Grade  not  stated 

:            23.0  : 

13.2  - 

7.6  . 

4.5 

Compiled  from  "Wool  Stock:  Reports"  issued  by  the  Bureau  of  .Agricultural 

ir  cent 


1929 


Per  cert 


Economics  and  the  Bureau  of  the  Con: 


as. 
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grade  and  Consumption*  Foreign 


ireat  Br itai  n 

Tho  exports  of  wool  and  ./ool  manufactures  from  Great  Britain  increased 
during  October,  except  woo lea  piece  goods  which  were  300,000  square  yards  loss 
than  last  month,  according  to  a  cablegram  received  from  Agricultural  Commissioner 
?•  ley  at  London.    The  export  of  yarns  amounted  to  over  4,500,000  pounds  compared 
with  5,700,000  pounds  in  September;  tho  exports  of  worsted  piece  goods  amounted 
to  120,000  square  yards  more  than  in  September ;  and  the  exports  of  tops  were 
1,200,000  pounds  greater  than  last  month.    There  was  a  decline  of  over  1  million 
pounds  in  the  exports  of  wcllon  rags. 

Imports  of  wool  and  wool  manufactures  into  Ore. -it  Britain  during  October 
were  somewhat  greater  than  in  September  and  wore  generally  greater  than  in 
October  1929.    The  following  table  shows  the  exports  and  imports  of  w:  ol  and 
wool  manufactures  for  October  1923-1929  and  for  September  1929. 


UTTITI1D  KINGDOM: 


Trade  in  wool  and  wool  manufactures,  October 
1925-1929  and  September  1929 


Exports  and  imports 


Unit 


October 


:  1926 

1927  •. 

.     1923  .  : 

1929 

1929    -  - 

:Thousands  • 

Thousands 

,  Thous a nd s   sTheus i vnd  s 

Thausan's 

!       7,500  < 

7,100 

:      4,300  • 

5,700 

.  5,409 

:    ;  3,500 

{  ■  4,000 

:    -  2,500 

;  3,300 

:  2,100 

432 

t  '■  r  570 

•    •  '    710  < 

:          737  • 

i  688 

•  3,413 

.  4,575 

:  3,808 

•  3,810 

.  3,000 

: " ■  8,823 

;  10,280 

:      9,050  ' 

7,975  • 

.  8,275 

i  2,893 

:  2,781 

;         5 , oo2 

.       3,129  • 

.  3,010 

•  560 

•  775 

.          350  . 

•          464  • 

260 

*    ■  586 

:  526 

•  424 

.          535  • 

:  527 

2,000 

!'  1,400 

:      1,900  • 

1,100 

t  900 

;  1,500 

;  1,400 

:      1,500  . 

;        1 , 00 0 

5,  900 

:  5,342 

;  3,372 

:  3,815 

3,135  • 

:  4,144 

:     33,600  • 

:  33,400 

•  20,700 

:     22,000  • 

;  18,100 

:  150 

•       .  400 

{          300  • 

(          200  • 

:  200 

400     :  450 

:          500  • 

:          200  • 

:  200 

:  1,610 

-  1,620 

j  1,493 

[       1,845  « 

:  1,725 

t  2,872 

-  3,781 

:  3,534 

•       3,225  • 

.  2,651 

•  626 

:  416 

:         485  • 

:          451  . 

243 

:          340  . 

t  682 

j          602  - 

;          756  • 

:  715 

:  5,437 

j  4,319 

:  4,167 

•  5,160 

-  3,808 

Exports  -  ■ 

Wool  

Tops  ,  

Yarns,  ./oolen... 
Yarns ,  worsted. . 
Tissues,  woolen. 
Tissues,  worsted 
Flannels  and 

delaines 
Carpets  and  rugs.. 

Noils  

Waste  

Wollon  rags  


Imports  - 

Wool.-  

Tops  

Waste  and  noils 

Yarns  

Tissues,  woolen 
Tissues,  worsted. 
Carpets  and  rugs. 
Wollen  rags  


pound 


sq 


pouna 


pouna 
»t  . 
•I 


sq  yd 


pouna 


Compiled  from  Trade  and  navigation  of  the  United  Kingdom  and  cabled 


reports  from  Agricultural  Commissioner  Foley  at  Lon 


on. 


7/0  0L- 21 


-  16  - 


Bradford 

The  Bradford  wool  market  is  not  vary  active  according  to  a  cable 
received  November  22  from  Gonsul  Thomson.    Users  have  generally  covered  re- 
quirements to  the  end  of  this  year  and  are  uncertain  about  next  year's  needs. 
The  Bradford  spinners  have  not  been  able  to  pass  on  the  recent  advance  in 
the  price  of  tops  and  new  business  in  yarns  has  decreased.    Cloth  manufacturers 
report  75  to  8C  per  cent  machinery  activity  and  an  improvement  in  medium 
cloths  and  light  tweeds.     The  carpet  industry  is  vary  active. 


V/OOL  TOPS  AND  YARN:    Price  per  pound  at  Bradford  on  specified  dates, 

October  1926  -  1929 


64' s  1/ 

50's  1/ 

:  Scoured  « 

»       Wfi  T*  S  "ft  G  d  * 

D'i  t*p  d  « 

V/or  s  *~ed 

Date  : 

Tops  : 

.'yarn  ".  i 

Tops  • 

yarn 

:     .70  o  1  : 

!     2  /48 1  s  • 

wool  - 

1  ■)  *      '  ; 

2/32' s 

!  Gents 

.     Cents  . 

>    Cents  :  « 

:     Cents  j 

Cents  •  : 

Cents 

1928-  : 

Cct  25  .  ! 

87.2   .  ! 

97.3  j 

127.7  ' 

48.7     :  j 

55.7'  \ 

79.1 

Nov  24  : 

!     89.2  ; 

99.4  ■! 

131.8   •  • 

:     52.7     ■  • 

i    58.8-   •  s 

83.1 

Dec  24 

89.2  '.  • 

97.3  s 

.     127.7    •  : 

52.7 

:    57*8 :  i 

:  62.1 

1929- 

Jan  26 

:    67.2  ''  • 

97.3  .< 

:  129.7 

51.7  • 

59.8 

83.1 

Feb  23 

:  81.1 

•  91.2 

:     125,7  . 

:     46.7  - 

:     56.8  ; 

•  60.1 

Mar  23 

.  79.1 

:  90.2 

:  125.7 

:  46.6 

•  56.8 

!  76.1 

Apr  23 

:     78.0   ;  - 

:  89.2 

:  125.7 

:  48.7 

!     5&»8  j 

78.3  . 

May  25 

.       i  *J  »  V 

:     85.2  ' 

:     119.6  , 

:     45.6  : 

t  54.7 

:     77^0  ' 

June  25  ; 

.     74.0    '  i 

:  83.1 

:  117.6 

:     44.6     :  , 

: ;  53.7 

i  77.0 

July  25 

:     68,9  ; 

.  79.1 

;     115.6  ' 

:  42.6 

i     50.7  ; 

75.© 

Aug  25 

:  66.9 

:  77.0 

:     113.6  ■ 

:  40.6 

:  49.7 

.  73.0 

Sept  25  i 

56.8  ! 

68.9 

:  103.4 

:  39.5 

!  46.6 

:  66.9 

Cct  25 

:  62.9 

:  73.0 

:     103-4  ' 

:  39.5 

:  46.5, 

•  67.9 

1/    Official  standards  of  the  United  States  for  //ool  and  //ool  tops. 


The  total  ./eight  of  .vool,  tops  and  yarns  passing  through  the  Brad- 
ford Conditioning  House  during  October  was  considerably  larger* 'than  for 
the  past  four  months  of  this  year.    The  quantity  of   /ool  tops'- conditioned 
during  the  month  //as  more,  than  200,000  pounds  greater  than  in  September 
and  amounted  to  4,337,000  pounds  compared  ./ith  4,120,000  in  September  and 
3,617,000  in  August. 

Gormany 

Conditions  in  the  German  wool  industry  •  ro  good  and  business  is  increas- 
ing with  strengthening  prices  according  to  a  cablegram  received  from  agricul- 
tural Commissioner  Steere  at  3orlin.    The  Bremen  maricet  for  .vool  and  tops  improved 
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during  the  latter  half  of  October,    i/orsted  spinners  report  further  imprtve- 
raent  in  activity  and  woolen  spinners  find  conditions  improving;  but  not  as 
rapidly  as  in  the  worsted  section. 

Stocks  of  tops  held  in  the  commission  combing  establishments  of  Germany 
declined  over  3  million  pounds  during  October.    Stocks  of  crossbred  tops  on 
November  1  amounted  to  10,229,000  pounds  compared  with  10,550,000  pounds  on 
October  1.    Stocks  of  merino  tops  declined  considerably  during  the  month  and 
amounted  to  6,357,000  pounds  or  2,710,000  pounds  less  than  last  month. 

V/OOL:     Imports  into  Belgium,  Czechoslovakia,  France,  Germany,  Italy, 
Japan  and  Poland  for  specified  months,  1929 


Country  ami  item 

May 

:  June 

:      July     .  ' 

:  August 

:  September 

Belgium  - 

V/ool,  greasy  

WUWJ.  j    o  o  U  U.J.        «  •  •  •  •  • 

i  1,000 
•  pounds 

i     21,293  . 

:    1,000    '  . 

:  pounds 

•  21,657 

1,000 

•  pounds 

-      15,195  • 

1,000  • 

:  pounds 

:  14,2©4 

;                A.  J 

:  1,000 

:  pounds 

:  10,866 
PA  5 

:     21,660  ; 

■  14,623 

:  11,112 

22,161 

15,621  ■ 

Czechoslovakia  - 

j       4,645  ; 

!       5,311  • 

•        5,291  | 

!  1,954 

■  u 

France,  rav/  and  on  ; 
skins  '; 

.   .79,799  : 

74,294  - 

:      48,149  - 

30,756  ! 

Germany  -  : 
V/ool,  merino, greasy 

and  washed..  < 

Wool, merino, scoured; 
V/oul ,  crossbred,  ; 

greasy  and  washed 
V/ool , crossbred,  « 

:  ' 25,907  '  ■ 
.  '    1,216  . 

.     16,755  ; 

1,425  ; 

15,759  1 
:     .1,071  ; 

17,135  - 

1,087  ; 

16,093  . 
:        1,519  ; 

-        9,043  : 

1,077  : 

11,705 
1,307 

!      9,659    •  : 

1,150 

:  6,153 
;  1,057 

4,851  ■ 

:  778 

:     43,283  • 

35,032 

:      27,752  < 

;     23,832  . 

.  12,859 

Italy  -  : 

V/ool,  greasy.  

V/ool,  washed  

:     14,408  • 
:          972  ; 

:     10,264  • 
1,298  • 

•  « 

»  *  i 

:        7,535  : 
;             977  ■ 

:  6,255 
;  789 

:  V, 

:     15,380  • 

:     11,562  i 

:  8,512 

:  7,044 

 ,  

h 

Japan  -  . 

:  13,154 

:     11,153  • 

:        7,068  i 

:       3,801  ; 

!  U 

Poland  - 

0 

•      3,591  < 

:  3,234 

:  2,998 

:  2,026 

\  u 

Compiled  from  cabled  reports  from  the  Agricultural  Commissioner  at  Berlin  and 
reports  from  the  International  Institute  of  Agriculture  at  Rome. 


1/  Not  reported. 
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France 

The  market  Tor  wool,   tops  and  yarns  in  "France  was  good  during 
the  second  half  of  October  following  the  recovery  of  raw  wool  prices. 
Sales  of  tops  increased  greatly  especially  merino  tops  fcr  both  domestic 
and  export  trade.    Thw  wool  industry  was  well  employed  and  yarn  sales 
increased.     The  market  for  noils,  however,  remained  auiet. 

Prices  of  merino  64s  tops  declined  7  cents  and  crossbred  56s  tops 
declired  6  cents  from  October  3  to  November  1.     Australian  merino  noils 
declined  7  cents  and  crossbred  noils  9  cents  a  pound  during  the  same 
period.     Cheviot  -yarns  were  unchanged  and  merino  yarns  were  1  cent  a 
pound  higher  than  on  October  5,  as  shown  by  the  following  table: 


WOOL,  TOPS  AkT)  YARN:    Price  per  pound  in  France,  -specified  dates,  1929 


Item 

May  .3 

[June  1 

;juiy  4 

^Aug  29 

'  Oct  3 

Nov  1 

,  Cents 

Cent  s 

:  Cents 

Cent  s 

Cent  s 

Cent  s 

Tops,  Australian  - 

Merino  64s  warp  

.  107.5 

;  97.3 

.    S3. 3 

89.2 

82.1 

Crossbred  56s   

90.2 

:  87.2. 

:  79.1 

74.0 

71.0 

64.9 

Tops,  ;  krgent  ine  - 

Crossbred  56s   

82, 1 

.    81. 1 

i     75.0  . 

70.0 

53.9 

60.8 

IToils  - 

Aastralian  merino  .  .  . 

90.6 

92.4 

81.7 

80.9 

78.2 

71. 1 

Australian  crossbred 

75.5 

75.5 

:     53. 1 

57.8 

58.6 

49.8 

92,4 

.  92.4 

.  87.1 

85.3 

76.4 

Yam  - 

Merino   

126.6 

121.3 

:  115.5 

112.0 

103.1 

104.4 

Cheviot   

i 

— —   < 

9  V.  5 

89.7 

:  88.0 

86.2 

80.9 

80.9 

Increased  activity  in  the  tops  market  is  also  shown  by  the  great 
increase  in  the  quantity  of  tops  passing  through  the  conditioning  houses 
at  Houbaix  and  Tourcoing.     Daring  October  15,421,000  pounds  of  tops  were 
passed  through  these  conditioning  houses-  as  compared  with  10,379,000 
pounds  during  September,  or  an  increase  'of  over  50  per-  cent.    The  quanti- 
ty of  yarn  conditioned  also  increased  and  was  over  1  million  pounds  great- 
er than  last  month.     The  amount  of  wool,;  tops  and  yarn  passing  through 
the  conditioning  houses  of  Roubaix,.  Tourcoin&,.  Bradford  and  Verviers,  is 
shown  in  the  table  on  the  following  page- 
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WOOL,  TOPS  AND  YAM  J     Amount  passing  through  conditioning  houses 
at  Bradf  ord,  Epubaix,  Tourcoing  and  Verviers,  1929 


i-lV-'  \s  CL  w  J.      11      dl-i  Li 

C*  1     c  c 

!  May 

June-- 

j  J^iy 

Aug 

Sept 

Oct. 

i  Ann 
,  1,.UUU 

•  1  nnn 

•  1 , uuu 

►    i  Ann 

i  nnn 
1,  UUy 

J- ,  UUU  . 

i  nnn 
1 ,  UUU 

pound  s 

pounds . 

pound  s 

p  oun  d  s 

:  p  oun  d  s 

pounds 

Braaiora  " 

Wool  

8  to 

(  (  6 

ex  o  c 
■  585 

bftft 

/  (  1  ! 

b  rb 

Topn  ....... 

ft  t*±®  ( 

i  cn  q 
o  ,  bo  b  , 

->  ,  boft 

0  ,  blr 

A  Ton 

ft  ,oo  r 

Yarn  .....  f  . 

loft  . 

■  inn 

199  , 

19  5 . 

no 

!  Ib5 

T  on 

.  IbU 

Roub  aix  "* 

nQOJl  

<&  lfd 

/5  1ft 

iy  o 

!        jo  1ft 

i  DAK 
oftO 

Tops  

3,898 

4,317 

4,740 

5,044 

4 , 506 

6,722 

Yarn  ....... 

l,oUv> 

l,ftfto 

i    1  onn 

!    1,  /dy(J  • 

1  OQQ 

i, .&yy  ■ 

l,UUf  ! 

1,  obo 

Tourcoing  - 

Wool 

2,286 

2 , 564 

2,416  i 

2,478 

2,319 

2,994 

Tops  . .     .  . . 

. 6,574 

7 , 174  ' 

.  6,779 

7  ,  83 1 ' 

5 , 873 

8,699 

Yarn  ....... 

2,158 

2,244 

.  2,138 

2,277 

.  1,976 

2,438 

Verviers  - 

Wool  

2,934 

2,667 

2,846' 

2,083  • 

1,351 

3,513 

Tops  

190 

227 

220 

•  211 

124 

406 

Yarn   

756'  \ 

716' 

675"  , 

747  i 

296 

'    ,  820 

Compiled  from  cabled  reports  from  Agricultural  Commissioner  Steer©  at 
Berlin  and  Consul  Thomson  at  Bradford.  ■ 


Belgium  and  Italy 

Conditions  in  the  Belgian  and  Italian  wool  industries  were  im- 
proved during  October.    The  tops  market  was  more  active  especially  for 
merino  and  fine  crossbred  tops.     The  "futures"  market  in  Belgium  was 
active.     Italy  reported  improvement  in  sales  of  yarns  and  piece  goods. 

Stocks  of  tops  in  the  Belgian  commission  combing  .establishment s 
decreased  slightly  during  the  month  and  amounted  to  6,751,000  pounds 
on  November  1  compared  with  6,779,000  pounds  on  October  1.     The  stocks 
of  merino  tops  amounted  to  2,573,000  pounds  or  3 17 ,000  pounds  less  than 
last  month,  and  crossbred  tops  amounted  to  4,178,000  pounds  or  289,000 
pounds,  mo  re  than  last  month.     The  following  table  shows  the  stocks  of 
tops  held  in  the  commission  combing  establishments  of  Belgium,  Germany, 
.France  and  Italy. 
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TOPS:     Stocks  held  by .  Continent al  commission  combing  establish- 
ments,  1928  and  1929 


Location  and       :  1928 

:  1929 

descr  ipt  ion  : 

of  wool         :•  0ct  1 

'!  Nov  1 

!  Sept  1 

!    Oct  1 

!    Nov  1 

:  1,000 
:  pounds 
Belgium  --'  : 

Crossbred  ......        3, 148 

:  1,000 
!  pounds 

:    3 , 135 
.'  2,778 

:  1.00C 
!  pounds 

2,848 
:  3,768 

'1,000 
Dounds 

•  2,890 
:'  3,889 

:  1,000 
!  pounds 

:  2,573- 
i    4 , 178 

Total                    :  7,021 

5,913 

:.  6,616 

6,779 

:  6,751 

Germany  _:  •: 

Merino  '.                 •:    9 ,045 

Crossbred  ......  •:  10,836 

■  8,327 
•  10,399 

:•  9,713 
•  10,675 

9,087 
:  10,650  ' 

:  5,377 
:  10,229 

Total.                  :  19,861 

'  18,726 

' 20,586 

.  19,737 

16,606 

.France  -  : 

13,062 
:  15,706 

16,402 
■  16,936 

;  16,400 
18,322 

Total                    :  32,945 

'  28,768 

.  33,338 

'34,722 

Italy  -                    s  : 

Merino                      :        924  : 

Crossbred  ......    :     2,526  s 

813 
1,936  : 

1,678  : 
2,983  , 

1,576 
2,729 

1,058 
2,623 

Total                   :    3,450  : 

2,749  : 

4,661  : 

4,305  : 

3,651 

Compiled  from  cabled  reports  from  Agricultural  Commissioner  Steere  at 
Berlin . 


WOOL  ST17FLY  SITUATION 

Product  ion 

Wool  production  in  9  a/  countries 'which  usually  produce  about 
three-fourths  of  the  world's  clip,  exclusive  of  Russia  and  China,  is 
now  estimated  at  2,467  million  pounds  or  approximately  the  same  as  the 
large  clip  of  1928.     These  countries  produce  the  bulk  of  the  world's 
combing  and  clothing  wool.     Supplies  for  this  season,  therefore  includ- 
ing production  and  the  carryover  in  primary  markets  is  estimated  at  about 
1,5  per  cent  above  the  preceding  season. 

Since  our  October  report  an  estimate  has  become  available  For 
production  in  Uruguay  showing  an  6  per  cent  increase  over  last  year 
making  this  year's  clip  amount  to  150,000,000  pounds.     The  combined 
clip  of  the  two  principal  South  American  wool-growing  countries  is  thus 


a/    United  States,  United  Kingdom,  France,  Germany,  Argentina,  Uruguay, 

Australia,  New  Zealand,  Union  of  South  Africq. 
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less  than  1  per  cent  below-  last  year,  as  the  increase  in  Uruguay  prac- 
tically  balances  the' decrease  in  Argentina.     Of  the  9  countries  mentioned, 
decreases  are  reported  in  Australia,  Argentina,  the  United  Kingdom,  .France 
and  Germany  and  increases  in  the  United  States,  Uruguay,  New  Zealand  and 
the  U^ion  of  South  Africa.     Although  no  estimate  is  as  yet  available  for 
Canada  which  produced  about  20 ;, 000,000  pounds  in  1928,  sheep  returns  for 
1929  in  two  of  the  most  important  provinces  indicate  an  increase. 

Uruguay  ,  [  ' 

The  clip  for  Uruguay.,  estimated  at  150,000,000  pounds  according  to 
a  cable  from  the  ■  Intern  at  ional  Institute  of  Agriculture,  is  approximately 
8  per  cent-  above  last  year's  clip.    This,  estimate  refers  to  the  clip  shorn 
during  the  last  few  months  of  the  current  year  for  export  during  the  season 
October  1,   1929  to  September  30,  1930.     -Shearing  is  reported  as  having  been 
delayed  somewhat  owing  to  rain-. 

Argentina 

.  .  '     Approximately  30  per'  cent  of  the  current  Argentine  clip  of  330,000,000 
pounds  is  estimated  to  be  coarse  crossbred,  26  per  cent  medium  crossbred, 
30  per  cent  fine  crossbred  and  14  per  . cent  merino,  according  to  a  trade 
estimate  furnished  by  the  Buenos  Aires  Branch  of  a' Boston  Bank,  state's 
the  World  Wool  Digest  for  November  4,  1929.    The  percentages  last  season 
were- 31  per  cent,  25  per-  cent,  29 -per  cent  and  15  per  cent  respectively 
and  in  1924-25  they  were  44  per  cent,  19  per  cent,  22.  per  cent  and  15  per 
cent.    The  quality  and  condition  of  wool  in  the  Concordia  district  looks 
good  but  Provincia  and  Pampa  wools,  on  account  of  the  long  drought  during 
most  of  the  growing  season,  .are  expected  ..to  have  a  high  content  of  seed, 
burrs  and  dirt  and  will  be  poorly  developed  in  many  districts.    Rains  in 
the  past  month  were  too  late  to  clean  fleeces.    Prospects  for  southern 
territory  wools  so  far  are  favorable, 

Aust  ralia 

Offerings  in  all  Australian  centers  are  being  reduced  by  about  33 
per  cent,  according  to  a  cable  from  Melbourne  confirming  the  decision  made 
on  October  9.     Offerings  of  the  balance  of  the  clip  after  Christmas  are 
to  be  spread  evenly  as  far  as  possible  until  June  30. 

Union  of  South  Africa 

The  current  clip  of  wool  in  the  Union  of  South  Africa  estimated  to 
be  larger  than  that  of  the  preceding  season,  as  reported  in  the  October 
release,  is  also  expected  to  be  of  a  generally  higher  quality.     In  the  west- 
ern districts  of  Cape  Province  the  wool  has  a  more  well-grown,  healthy  and 
even  appearance  than  during  the  previous  two  or  three  years.     Ia  the  Karroo 
and  eastern  districts  of  the  same  province  the  wool  will  be  slightly  strong- 
er and  the  length  and  soundness  will  be  better  and  the  wool  cleaner  than 
last  season.     It  will  have  less  dust  but  more  yolk.     Wool  from  the  Natal  is 
of  good  growth  and  should  yield  fairly  well  and  in  general  is  considered  of 
S4a  to  70s  quality.     In  the  Orange  Free  State  the  conditions  of  the  wool 
should  show  an  improvement  over  previous  years  in  both  growth  and  quality. 
Wool  in  the  Transvaal  is  expected  to  be  considerably  superior  to  that  of 
last  year  as  regards  both  quality  and  quantity. 
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'.TOOL:    Estimated  production  in  the  grease,  average  1909- 
1913,  annual  1925-1929 


5  Average  :  :                :                :                :  1929 
Country        : 1909-1913:  1925      :  1926      :     1927      :     1928       :  prelim- 
 ;        \J      '  :  ■  ■  ■  iiiary 

;   1,000   ;  i,oco  ;  1,000   ;   1,000   ;   1,000   ;  1,000 

_  . ,    ,  „^               '     p oan is  '  poun^  s  *  pounds  *    pounds  *    pounds  *  pounds 

United  States        :    :    ^   :  J   :  :  — 1  :   

Fleece   :     272,248;  245,552:  260,976;     281,914:     299,113:  301,866 

Pulled                           41,400;  46,800;  49,600;       50,100;  51,900:  

Total   ;     315,646:  '292,352;  310,576;     332,014;  351,013;  

Canada  ..  ;       13,166;  15,553;  17,96C:      16,673;  19,611; 

United  Kindgom  and;                 :  .        :  :  :  : 

Irish  Free  State:     156,021:  109,853;  114,557;     118,537;  119,690:2/117,700 

France   :       81,600:  44,974:  45,517:3_/  50,180:3/  49,840:3/  48,560 

Germany   :      43,893:  50,160;  41,630:       35,900:3/  33,600:3_/  31,900 

Argentina   ;     332,321;  319,000;  363,000;     331,000;     343,000 : 4/330 , 000 

Uruguay...  :     133,101;  116,000;  129,000;     131,000;     139  ,000 :4_/l50,0C0 

Australia  ;     727,709:  833,739:  924,411;     688,130;  950,000:4_/925,000 

Few  Zealand   :     179,942:  200,205;  202,386;     228,960; 5/245,696; 3/260 ,000 

Union  of  S.Africa:     157,690;  235,061;  249,159;     273,000;     263, 000:4/502,000 
Total  countries  :::::: 

reporting  all     :                 :  :  :  :  : 

periods   : 2 ,064,525 ; 2 , 154, 574; 2 , 351 ,646 ; 2 , 538 , 621 ;2 ,462 , 939 ; 2 ,467 ,046 

Estimated  world  :                 :  :  :  :  : 

product i on, excl ; ;                :  :  :  :  : 

of  Russia  and  .:■-.■:  :  :  :  : 

China    a/  ; 2 , 774,006 ; 2 , 903 ,000 ; 5,089 ,000 ; 3 ,087 ,000 ; 5 ,215 ,000 ;  

Russia  :7_/330,311:  261,000;  301,600;     329,600;  350,25C: 

China,  exports...;       37,318;  56,617;  27,791;       48,037;  64,845; 


Includes  ./ool  shorn,  in  the  spring  in  the  northern  Hemisphere  and  th^t  shorn 
in  the  last  few  months  of  the  same  calendar  year  in  the  Southern  Hemisphere. 
For  complete  reference  to  sources,  unless  given  belo.v,  see  Foreign  Crops  and 
Markets-;  February  11,  1929. 

1/  average  for  years  1909-1913  whenever  avrilable,  otherv;ise  for  any  year  or 
years  within  or  near  this  period  for  which  estimates  are  available. 
Zj  3ased  on  method  of  estimating  used  by  the  Yorkshire  Observer. 
3/  Based  on  official  estimate  of  sheep  numbers  at  date  nearest  shearing  time. 
4/  Estimate  furnished  by  International  Institute  of  Agriculture. 
5./  Dalgety  &  Co.'s  estimate  in  bales  multiplied  by  average  -.-/eight  for  season 
furnished  by  Consul  General  Lowrie,  Wellington,  July  29,  1929. 
6/  Totals  subject  to  revision.    Few  countries  publish  official,  wool  produc- 
tion figures.    .In  the  absence  of  official  f  igares  for  most  countries  various 
estimates  have  been  used.     Some  have  o^en  supplied  by  government  representa- 
tives abroad;  others  by  multiplying  official  sheep  numbers  by  an  average  weight 
per  fleece.    For  some  principal  exporting  countries  exports  alone,  or  exports, 
stoocs  and  domestic  consumption  have  been  used  as  representing  production.  In 
the  case  of  some  ^siatic  countries  rough  commercial  estimates  have  been  used 
./hile,  the  figures  of  the  United  States  Department  of  Commerce  or  the  national 
Associati-on  -of  V/ool  Manufacturers  have  been  used,  for  some  other  countries. 
7/  Year  1916. 
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Receipts ,  dis oosals  and  stocks  in  primary  markets 


Stocks  of  wool  on  hand  in  the  g/  principal  exporting 
countries  of  the  Southern  Hemisphere,  except  Uruguay,  at  the 
beginning  of  the  1923-30  season,  are  estimated  at  73,000,000 
pounds'  against  55,000,000  at  the  beginning  of  last  season,  an 
increase  of  about  58  per  cent.    These  stocks,  however,  constitute 
a  very  snail  percentage  of  the  total  amount  of  1,800  million  . 
pounds  available  from  these  countries.    Stocks  of  wool  in  Uruguay 
at -the  end  of  August  were  estimated  at  8 ,928 , 000.  pounds .  iTo 
estimate  is  as,  yet  available  for  the  end  of  the  season,  i.  e., 
September  30,  nor  is  there  a  comparable  one  for  last  year,  although 
stocks  -;/ere  rop-rtod  as  low  a  year  ago. 

Receipts  of  wool  into,  store  in  Australia  .for  the  first  3 
months  of  the  new  season  aggregated  2G7  million  pounds,  a  decrease 
of  8  per  cent , : compared  with  last  season*    Disposals  for  the  same 
period  were  13- per  pent  greater  at  61  million  pounds  while  stocks 
on  hand  on  October  1  were  12  per  cent  less.     It  is  too  early  in 
the  season  in  Argentina  to  tell  much  about  conditions  as  the 
export  season  in  that  country  begins  on  October  1.     Receipts  into 
the  Central  Produce  Market,  Buenos  Aires  from  July  1  to  October 
3,  were  1,647,000  pounds,  a  decrease,  of  10  per  cent  compared  with 
the  same  period  last  year. 


&j  Aus-Gj.'^ia^  Aj-'genw-iia^._.IIeVi  z«*ax.'  nu  and  Uuxon  of  buuth  Africa. 
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1700L;    Receipts,  disposals  and  stocks  1929-30  and  1926-29  clips 

wi  t"n  c  orrro ar i  son  s 


Country,  item  and  period 


Quantity 


1929-50  clip 

Australia:  l/ 

Receipts:    From  July  1  to  October  1,  1929   

Same  period  1928   , 

Disposals:  From  July  1  to  October  1,  1929  .....  

Same  period  1926   * . . . 

Stocks  on  hand,  September  1,  1929   

Same  date,  1928  

Argentina: 

Receipts  at  Central  Produce  Market- 
July  1,  1929  to  October  2,  1929   

Same  period,  1928   

Shipments  Oct.l,  1929  to  Oct.  3,  1929   

Sa-no  period,  1928-29   

Stocks  at  Central  Produce  Market- 
October  2,  1929   

Same  date,  1926   

Uruguay: 

Shipments;     Octcbor  1,  1929  to  October  3,  1929 

Same  date ,  1928  . .  .   


»J. 


1926-29  clip 

Australia:  1_/ 

Receipts;    From  July  1,  1926  to  June  30,  1929   

Same  period  1927-28   

Disposals:  From  July  1,  1926  to  June  30,  1929   

Same  period  1927-28  .  

Stocks  on  hand  June  3S  ,  1929   

Sane  date,  1928   

Argentina: 

Receii'ts  at  Central  Produce  Market';  iuenos  Aires-.. 

Season  July  1,  1928  to  June  26,  1929   

Same  period  1927-29   

Shipments;     October  1,  1928  to  Septerbar  30,  1929  . 

Same  date,  1-J27-28   

Stocrcs  in  -irgjntine 

On  September  30,  1329   

Sane  date,  1928   

Uruguay: 

Receipts:    Up  to  February  4,  1928   

February  6,  1929   

March  i,  1929   

April  1,  1929   

Shipments;  October  1,  1^28  to  September  30,  1929  .. 

Sane  period  1927-28   

Stocks;        April  16,  1926.    Stoccs  for  disposal,  Small. 

April  11,  1929   

May  8,  1929   

August  31,  1929   

Cent  inr.ed 


1,000  pounds 

267,060 
311,796 

60,791 

53,794 
226,269 
258,002 


1,647 
1,836 

102 
202 

3,406 
3.496 


3_/  634,051 
743,821 
820,317 
733,961 
13,734 
9.860 


99,646 
91,905 
317,186 
296,854 

25,002 
16,520 

119,000 
121,009 
4/  126,941 
4/  126,275 
127,559 
131,468 

1  5  872 
4/  10,912 
4/  8,926 
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WOOL:    Receipts,  disposals  and  stocks  1929-30  and  1928-29  clips 
with  comparisons,  Contd 


Country,   item  and  period  .'  Quantity 


:     1,000  pounds 

Union  of  South  Africa:  : 

Exports:     July  1,   192b  to  June  30,   1929    :  283,000 

Same  period  1927-28  ,  ...   :  273,000 

Stocks:      of  unsold  wool  : 

"        "  "      August  31,   1929    :5/6/  10,176 

"        "  "      August  31,   1928    :5/6/  7,629 

New  Zealand:  : 

Shipments:    July  1,  1923  -  June  30,   1929  ,   :  244,110 

Same  period  1927-28    :  226,455 

Stocks:         June  30,  1929    :  27,500 

June  30,  1928    :  18,800 


Australia:    Estimates  of  National  Council  of  Wool  Selling  Brokers, 
Consul  General  Arthur  Carrels,  Melbourne,  July  10,  1929.     Weight  per  bale 
from  Country  Life  and  Stock  end  Station  Journal,  July  14,  and  Dalgety's 
Annual  Review,  1927-28,  page  19.     Season  1929-30,  Country  Life  and  Stock 
and  Station  Journal,  August  2,   1929,  Argent ina:     Receipts,  shipments 
Review  of  River  Plate.     Stocks,  Cable  from  Buenos  Aires  Branch  First 
National  Bank  of  Boston.     Uruguay ;     Receipts,  Monthly  Review,  March, 
Bank  of  London  and  South  America,  Ltd.,  and  Servicio  In  format  io.  para  el 
Exterior,  March  and  April  1929.     Stocks,  April  11,   1929  and  May  8,  1929. 
Wool  Record  and  Textile  World,  April  11,   1929,  May  9,   1929  and  October  ' 
Review,  Bank  of  London  and  South  America  Ltd.,  Shipments,  Acting  Commer- 
cial Attache  Spencer  B.  Greene.     Union  of  South  Africa;     Stocks,  Monthly 
Bulletin  of  Union  Statistics.     Exports,  Crops  and  Markets  of  Union  of 
South  Africa,  August  1929.     New  Zealand:     1927-26  and  1928-29  Consul 
General  W.   L.  Lowrie,  Wellington,  July  29. 

If    These  figures  c decern  only  the  clip  of  the  season  designated. 

2/    Have  used  average  weight  of  bale  for  June  as  estimated  by  the 
National  Council  of  Wool  Selling  Brokers.     No  later  estimate  available 
as  yet . 

3/     Converted  to  pounds  by  using  estimate  of  average  weight  per  bale 
or  310  pounds  as  furnished  by  the  National  Council  of  Wool  Selling 
Brokers  of  Australia,  July-June  1928-29,  compared  with  an  average  of  o04 
pounds  for  period  July  1  to  June  30,  1927-28. 

i/    No  corresponding  estimates  for  preceding  year  available. 

5/     Scoured  wool  changed  to  grease  on  basis  of  60  per  cent   loss  in 
scouring . 

6/    Practically  all  inferior  sorts. 
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